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Mexico 3 and India 1) by Fimat USA LLC 24, Man Financial Inc. 2 and Merrill Lynch Futures, Inc. 1, in Houston 
22 notices (Honduras 17, El Salvador 4 and Guatemala 1) by Fimat USA LLC, and in Miami 16 notices 
(Honduras 9, El Salvador 5, Guatemala 1 and Mexico 1) by Merrill Lynch Futures, Inc. 8, Fimat USA LLC 6 and 
Man Financial Inc. 2. The notices were stopped in New Orleans by ADM Investor Services, Inc. 207 and Man 
Financial Inc. 1, in New York by ADM Investor Services, Inc., in Bremen by ADM Investor Services, Inc. 48 and 
Man Financial Inc. 1, and in Antwerp, Hamburg, Houston and in Miami all by ADM Investor Services, Inc. 
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ICO EXECUTIVE DIRECTOR - COFFEE MARKET REPORT JANUARY 2007 
 
Coffee prices in January were subject to a slight downward adjustment in relation to their December level, 
particularly in the case of Arabicas, the Executive Director of the International Coffee Organization (ICO) 
reports and continues in part: The ICO composite indicator price was down from US 109.09 cents per pound 
on January 2 to US 105.64 cents on January 31. The trend remains firm, however, with the average for 
January 2007 representing an increase of 10.51 percent in relation to the average for the year 2006 as a 
whole. Price volatility became less marked on the New York futures market, with standard deviation of daily 
variation of the average of the 2nd and 3rd positions at 1.23 percent compared to 1.69 percent in December 
2006. Market fundamentals remain favorable to the maintenance of current price levels, particularly in view of 
prospects for sustained buoyancy in demand. On the supply side, I have continued to follow developments 
relating to the “El Niño” phenomenon, which may have a negative impact in some coffee-producing regions. 
The present Market Report contains a brief analysis of the situation. Finally, the month of January was marked 
by meetings of the Working Group on the Future of the Agreement. Considerable progress was made by this 
Group, which will hold a further meeting on March 19/20, 2007 in order to move towards a text to be submitted 
to the International Coffee Council in May 2007. 
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Mês 2002 2003 2004 2005 2006 2007
Janeiro 5.381.320 5.865.889 5.623.744 5.164.088 4.949.226 5.493.418
Fevereiro 5.361.214 6.063.376 5.828.334 5.390.534 5.193.206
Março 5.282.523 6.268.865 5.955.115 5.696.086 5.274.975
Abril 5.315.106 6.373.019 5.845.450 5.784.951 5.198.973
Maio 5.060.680 6.458.322 5.836.471 5.868.673 5.259.364
Junho 5.137.227 6.325.873 6.109.999 5.940.963 5.213.383
Julho 5.284.947 6.364.530 6.004.101 6.059.050 5.206.383
Agosto 5.343.471 6.226.611 5.873.473 5.937.861 5.167.661
Setembro 5.487.800 6.090.091 5.618.748 5.662.953 5.186.699
Outubro 5.513.165 5.983.703 5.400.622 5.167.510 5.210.013
Novembro 5.544.815 5.677.824 5.166.255 4.874.998 5.046.754
Dezembro 5.719.633 5.490.072 5.074.772 4.666.533 4.987.108

Fonte:  Green Coffee Association, Inc.
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